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Vidya Academy of Science & Technology Technical Campus-Kilimanoor

" A Unit of Vidya International Charitable Trust"

From the audited statement of 2017-18 in page number 11 ,the expenditure for

infrastructure augmentation is

Tangible assets - 6208229.67+ 752849.62 = 6961079.29
Intangible assets - 0.00
Total - 69.61 Lakhs

= 69.61+ 590.39

= 660.00 Lakhs
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Fawna & Varma !5,‘//9/
Chartered Accountants Marath Lane,

M. G Road,
Thrissur— 680 001

Dated:
The Members,
Vidya International Charitable Trust,
THRISSUR - 680 005
INDE DENT 'S REPO

We have audited the accompanying Standalone financial statements of
Vidya Academy of Science & Technology, Technical Campus, Kilimanoor
(A Unit of Vidva International Charitable Trust)which comprise the Balance Sheet
as at March 31, 2018 and Income and Expenditure Account for the year then
ended, and a summary of significant accounting policies and other explanatory
information contained in notes to accounts.

Management’s Responsibility for the Standalone Financial Statements;

Management is responsible for the preparation of these financial statements that
give a true and fair view of the financial position, financial performance and cash
flows of the trust in accordance with the accounting principles generally accepted
in India. This responsibility includes the design, implementation and maintenance
of internal control relevant to the preparation of the financial statements that are
free from material misstatement, whether due to fraud or error.

Auditor’s Responsibility:

Our responsibility is to express an opinion on these financial statements based on
our audit. We conducted our audit in accordance with the Standards on Auditing
issued by the Institute of Chartered Accountants of India. Those Standards require
that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether the financial statements are free from
material misstatement.

An audit involves performing procedures to obtain audit evidence about the
amounts and disclosures in the financial statements. The procedures selected
depend on the auditor's judgment, including the assessment of the risks of material
misstatement of the financial statements, whether due to fraud or error. In making
those risk assessments, the auditor considers internal control relevant to the
Management's preparation and fair presentation of the financial statements in
order to design audit procedures that are appropriate in the circumstances, but not
for the purpose of expressing an opinion on the effectiveness of the Trust's internal
control. An audit also includes evaluating the appropriateness of accounting
policies used and the reasonableness of the accounting estimates madc by
management, as well as evaluating the overall ation~of the financial
statements. M \ :
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We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion.

Opinion:

In our opinion and to the best of our information and according to the explanations
given to us, and subject to Notes attached to and forming part of the accounts,
the said accounts, read together with the accounting policies and other notes
attached thereto, give a true and fair view in conformity with the Accounting
Principles generally accepted in India:

a) In the case of the Balance Sheet, of the state of affairs of the Unit of Trust as
at 31= March, 2018,

b) In the case of Income and Expenditure Account, of the excess of Income over
Expenditure for the year ended on that date.
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Sch, As At31.03.2018 | As At31.03.2017
(AmountinRs.) | (Amountin Rs.)
1L SOURCES OF FUNDS;
1 Corpus Fund 1 - S
2 Reserves and Surplus 2 (13,54,34,668.57) (6,88,45,319.47)
3 Endowment Funds 3 - -
4 Scholarship Funds 4 - .
5 Secured Loans 5 10,60,82,136.07 12,73,12,621.00
6 Unsecured Loans [ - -
7 Current Liabilities and Provisions 7
a.Current Liabilities 2,75,09,956.41 2,75,13,505.56
b.Provisions 1,29,907.00 1,06,831.00
8 Head Office / Inter Unit Balances (Net) 40,04,25,956.80 34,47,28,053.19
Total 39.87,13,287.71 43,08,15,691,28
S — = =
ILAPPLICATIONS OF FUNDS:
1 Fixed assets:
a.Tangible assets 8 35,13,60,190.87 38,25,65,440.09
b.Intangible assets 9 2,70,241.32 4,38,136.88
c.Capital Work in Progress 10 3,95,32,316.33 3,98,89,763.96
d. Intangible assets under development 11 -
2 Current Assets, Loans and Advances 12
a. Inventories 33,409.78 -
b. Cash and Bank Balances 16,57,711.92 19,19,450.93
c. Receivables 13,91,621.49 14,64,260.42
d. Loans and Advances 44,67,796.00 45,38,599.00
Total 39,87,13,287.71 43,08,15,691.28
Significant Accounting Policies and Notes to 13 ;
Accounts
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Sch 31.03.2018 31.03.2017
| (Amount in Rs.) (Amount in Rs.)

LINCOME;

Tuition and Other Fees 14 5,44,80,748.27 4,55,64,109.00
Interest Received 15 2,53,252.00 1.64,185.00
Other Income 16 08,58,827.00 75,58,878.80

Total 6,45,92,827.27 5,32,87,172.80

ILEXPENDITURE;

Employee Benefits Expenses 17 3,38,08,245.04 2,93,34,580.47
Administrative and Other expenses 18 1,85,04,012.19 1,58,91,917.36
Scholarship to Students (See Note 13B(1)) 2,71,45,522.00 1,92,59,370.00
Finance Costs 19 1,33,90,173.07 1,78,85,894.00

Total 5,28,47,952.30 8,23,71,761.83
Excess of (Expenditure) over Income befare .

1 ,55,125.03 90,84,589,
depreciation and amortisation i .55 ) L R
Depreciation and amortisation 20 3,83,34,224.07 4,08,85,730 44

IV Excess of (Expenditure) over Income for
the year carried to Balance Sheet (6,65,89,349,10) (6,99,70,319.47)
Significant Accounting Policies and Notes to 13 ¥
Accounts

f = = —— = = =

As per our separate report of even date attached
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As at Asat
31,03.2018 31.03.2017
SCHEDULE - 1
CORPUS FUND:-
Balance as per last Balance sheet
© Add: Membership Fee received during the year
“-_-—.
SCHEDULE-2
RESERVES AND SURPLUS:-
Capital Reserve
Balance as per last balance sheet 11,25,000.00 11,25,000.00
Add: (i) Amount transferred from Grant Accounts on utilisation
by acquiring fixed Assets
{1i) Contribution received for acquiring fixed assels
Total(a) . 11,25,000. J
Income and Expenditure Account
Balance as per last Balance sheet - (6,99.70,319.47) -
Add:Excess of (Expenditure) over Income for the year
transferred from Income and Expenditure Account & o) SR TORINAR)
Total(b) (13,65,59,668.57) (6,99,70,319.47)
T - == ===
Total{a+b) (13,54,34,668.57) (6,88,45,319.47)
e =
SCHEDULE - 3
ENDOWMENT FUNDS:-

Balance as per last Balance sheet
Add:Amount received during the year

1
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As at As at
31.03.2018 31.03.2017
SCHEDULE - 4
SCHOLARSHIP FUNDS:-
Balance as per last Balance sheet -
Add:Amount received during the year -
SCHEDULE -5
SECURED LOANS:-
From Banks:
Term Loans 10,38,65,788.07 12,37,01,352.00
Cash Credit/Overdraft - -
Vehicle Loans 22,16,348.00 36,11,269.00
10,60,82,136.07 12,73,12,621.00
= e e —
Details of Security:-

(i) Term loan for construction of college building at Kilimanoor, Trivandrum district is secured by Equitable

Mortgage of 17.85 acres of Land at Kilimanoor village and buildings constructed/proposed to be constructed at
kilimanoor.

(ii)Term loans include loan taken from banks on the security of used commercial vehicles

(iii) Overdrafts availed from banks are secured by pledge of Fixed Deposit Receipts of trustees.
(iv) Vehicle loans taken for purchase of Vehicles are secured by hypothecation of respective vehicles

(v) Term loan for purchase of Computers and Lab Equipments is secured by hypothication of respective
computers, accessories and Lab Equipments,

From Trustees (See Note B- 5 of schedule 13)




As at As at
31.03.2018 31.03.2017
SCHEDULE - 7
LI
a.Current liabilities
Creditors For Fixed Assets 2,00,165.00 -
Creditors For Expenses 40,26,770.78 31,08,895.68
Retention Money 7.87,838.00 35,30,077.00
Security deposit 30,24,585.00 35,87,084.00
- Amount Due To Students
Refundable Deposit 12,00,000.00 10,00,000.00
Caution and Hostel Deposit 79,68,500.00 73,36,980.00
Fee Advance 50,000.00 -
Scholarship and other amounts payable 46,66,838.63 40,48,865.82
Vidya Scholarship 3,30,000.00 -
Sponsored Scholarship 5,00,000.00 5,00,000.00
Course Fee Suspense Account - -
__ Unspent Balance of Grant Received - -
Other Liabilities 47,55,259.00 44,01,603.06
2,75,09,956.41 2,75,13,505.56
b.Provisions
For Gratuity
For Leave Encashment 1,29,907.00 1,06,831.00
1,29,907.00 1,06,831.00
2,76,39,863.41 2,76,20,336.56
SCHEDULE - 10
AP W i=
Buildings 3,39,72,938.61 3,38,57,764.04
Advance For Fixed Assets 9,40,137,00 31,11,260.00
Preoperative expenses 46,19,240.72 29,20,739.92
3. ; )
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As at As at
31.03.2018 31.03.2017
SCHEDULE -11
W&Wm
Computer Software : 2
_—— _— L —= e
SCHEDULE - 12
a) Inventories
Text Books ;
Uniform 33,409.78
33,409.78 -
—— - = ——— —————————
b) Cash and Bank Balances
Cash on hand
Cheques on hand
Balances with Scheduled banks
In Current Accounts 79,241.25 4,76,361.50
In Savings Bank Accounts 70,424.67 53,437.43
In Fixed deposit Accounts 15,08,046.00 13,89,692.00
16,57,711.92 19,19 450,93
_-uﬂ= — — - - §
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Asat Asat
B 31.03.2018 31032017
c) Receivables
(i) Unsecured Considered Good
Fees Receivable From Students 13,91,621.49 14,64,260.42
13,91,621.49 14,64,260.42
(i) Unsecured Considered Doubtful
Fees Receivable From Students 35,000.00
Less: Provision for doubtful fees 35,000.00
13,91,621.49 14,63,260.42
d) Loans and Advances
Advances Recoverable in Cash or in Kind
or for value to be received
(i) Unsecured Considered Good
Scholarship Loan to Students 1,60,000.00 -
— Tax Deducted at Source . 31,947.00 15,763.00
Security Deposits 35,16,200.00 35,16,200.00
Prepaid Expenses 7,28,623.00 9,39,820.00
Other Loans and Advances 31,026.00 66,816.00
44,67,796.00 45,38,599.00
(i) Unsecured Considered doubtful
Scholarship Loan to Students .
Less: Provision for doubtful loan -
44,67,7 4 k 8, U

SCHEDULE - 13
I

See Note 13 - "Significant Accounting Policies And Notes To Accounts” of the Consolidated Financial
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For the year ended For the year
ended
31.03.2018 J1.03.20m7
SCHEDULE - 14
TUITION AND OTHER FEES:-
Fee from College 5,44, 80,748.27 4,55,64,109,00
Fee from Computer training centre = .
5,44,80,748.27 4,55,64,109.00
e —=
SCHEDULE -15
INTEREST RECEIVED
From Banks 2,38.372.00 1,46,052.00
From Students
From Others 14,880.00 18,133.00
2,53,252.00 1,64,185.00
e
SCHEDULE - 16
OTHER INCOME:-
Donation received towards Dedicate Insfrastructure Facilities (DIF)
Fund (See Note 13 B (12})
Other Donations -
Bus Transportation Fees 55,58,865.00 46,42,478.00
Hostel Fees 12,68,750.00 13,44,750,00
Special Fee for addon Course 16,72,600,00 60,000,00
Examination Fee received
Income from Other Utilities 4,20,278.00 4,34,826.50
Surplus on Distribution of books and Exam Vouchers
Gain on Foreign exchange Fluctuation (Net)
Endowment income
Provision for Doubtful Loans written back
Creditors/ Other balances no more payable written back 34,440.00 9,025.00
Excess Provision for Scholarship/Expenses written back i G
Miscellaneous Income 4,03,894.00 5.05,299.30
98,58,827.00 75,58,578,
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For the year
For the year ended ended
31.03.2018 31032017

SCHEDULE - 17

EMPLOYEE BENEFITS EXPENSES:-
Salaries and Allowances 3,29,55,003.00 2,85,67,722.00
Contribution to Employees Provident Fund 5,29,094.04 5,29,462.47
Contribution to Employees State Insurance 2,74,913.00 1,71,935.00
Provision for Gratuity
Provision for Leave Encashment 49,235.00 50,332.00
Staff Welfare Expenses - 15,125.00

3

SCHEDULE - 18

ADMINISTRATIVE AND OTHER EXPENSES:- i

Processing Fee paid to All India Council for Technical Education 3,50,000.00 5,00,000.00
Bus Transportation Expenses v 30,31,617.00 20,12,704.00
Course Expenses 8,79,158.00 -
Consumption of Lab Consumables B0,600.00 1,80,280.50
Faculty Training Programme Expenses
Sports and games Expenses 41,429.00 16,921.00
Seminar and induction programe Expenses (Net) 10,99,845.00 10,95,873.50
Alffiliation fee paid to University 7.50,000.00 10,45,126.00
Examination Expenses 81,609.00 -
Placement Registration and Personality Training Expenses 52,441.00 2,04,478.50
Students Welfare Expenses 26,842.00 50,473.00
Institutional Membership Fees 1,05,000.00 2,19,000.00
NBA accreditation expenses "
E journals and periodicals 83,863.00 76,801.00
Legal and Professional Charges 35,190.00 .
Insurance 1,07,491.00 1,06,889.00
Postage and Telegram 6715.00 7,336.00
Printing and Statlonery {Net} 3,35.385.20 5,27 549.96
Rates and Taxes 2,20,948.00 1,93,517.00

Rent
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For the year
For the year ended el
e = 31,03.2018 31.03.2017
T P e e
Building 1,73,739.00 3,52,163.45
Plant and Equipments 4,61,938.24 1.98.062.00
Vehicles 35,68,361.00 32,08,797.00
Computer 1,11,790.00 1,81,539.00
Others 4,87,700.52 §,31,384.88
Security Charges 12,93,321.00 9,73,244.00
Telephone Charges 18,404.00 28,257.00
Travelling and Conveyances 2,10,979.60 3,28,709.00
Bank charges 11,61,777.57 20,160.44
Electricity Charges 8,18,842.00 8,50,588.00
Internet Charges 4,67,180.00 7,94,7868.00
Advertisement Expenses 5,47,635.00 3,52,898.00
Payment to Auditors and expenses
For Audit
For other matters
Travelling and Out of Pocket expenses
Service Tax/GST on the above =
Bad debts Written off 1,67,462.00 .
House Keeping Charges 15,24,500.00 13,43,976.00
Research & Development Expenses :
Miscellaneous Expenses 2,02,158.66 1,93,401.13
LESOLOIZTS  1,58,91,817.36
== =
SCHEDULE - 19
FINANCE COSTS:-
Interest paid
On Cash Credit/Overdraft
On Term Loan 1,19,76,503.00 1,62,84,626.00
On Vehicle Loans 14,13,670.07 16,01,268.00
On Uneecured Loans
On Others i
1,33,90,173.07 1,78,85,804.00
=== =
SCHEDULE - 20
Depreciation 3,81,66,328 51 4,07,17,834.88 —S
Amortisation 1,67,895.56 1,67,895.56
; 4.08,85,730.44
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